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Q1 : Is this guidance clear and unambiguous? If
not, how should it be changed?

Q2 : Is this guidance sufficient and appropriate?
If not, how should it be changed?

Q3 : Is the guidance at the right level of detail?
If not, what text should be omitted because it
is too detailed? In what areas do actuaries need
more detailed guidance?

Q4 : Are there other matters that should be
standard? Are there some

included in this

included here that should not be?

B LIEHAZ A0 HetE, B 21351 &
AZDA3PE L EEIE, BRI 3I1EH A 2o ZADFTERD
FEARL UL, B 413U A F U RITED DX
HIH « GO D& TIE7RWHFIHIL S D 00w fEid
THHLDOTHD,

11 OFRAZHEON, MRBEFOERD, B 1
X8, ERi21k8, EM3ix7., BRi41k6 &%
FINCER OB RN E N1, B, BAT 2 Fa7T
J—2& b b, Bl 1 ~4 10T EROER %
PR L7z,

FEIE[2018]1%, ISAP 6 DABHEZRIZR LT 32D
A AETR L, 1oRITEZv a1 TR @

[EEPH | ICBT DRmTh D, ISAP6 O [HRHI T
I%. ISAP6 O#iHl %z, ICP 8 LT ICP16 (ZHEHLL
7= HHIOFFRNO ERM 7 12 75 50— s L< 13
RTOEFZOFE, F4T, MERFEITL Ea—xt
LTEEZAY,. bLIFERRBES 249 (or
significantly involved in) 727 F =7 U T/l «
F—ERE LTS, 2ETHALEZLSIC, ICP

8ITiE. VAV EEERBLSMC b | IEBHERE. TR
BERERE . MBS ERE N S D, LTmnd- T,
PRRBEERED X 5 7T 7 F 27 U —DEHEN ¥
BThHHIRFECRMmBIRICH LCELEA D, b L
SIHERZBEGEM#ESIT 7 F 27V —1% ISAP6 D
AR D LR CTE D, BARSNDEAE BHE
ZIHE. ZOMiEE DX ITEHT E00—
DDRA M ERD,

IOFmALEET LA MBS TV,

BRI 1IZDOWT, ISAP6 3T 7 F 27 U —ICiH &
NHRWMZ LIRS T2 7% DI or
significantly involved in”"% X 0 EEMIZEFE L
THRLWETDaA MRboT-, £i2, —7e
IR NERD L

e  The ISAP could be more specific to point
out areas where actuaries have distinct
input in the ERM process.

e The ISAP6 Exposure Draft is at a very
high level and as such may not have much
practical application.

e An Actuary performing the role of
Operational Risk Manager arguably falls

Perhaps this is

outside of scope.

intended?

& EBE COMEICBEEY S B RSO S T
Y5, ZhucxtL, EET 7 F 27V —2F, 7
Yoo T e X"=2ThnHZ LIl ET, L&
THIUL IAN THIGT D & DEBAERL TN D, F
7. 3EHOARL—vaF v URTEHEIZD
WL, ISAP6 DX D ER LTS, 20
BIZENOHEIS D Z L LT, ICP8IZEEND
BB HCHNRERES M T 7727
Th, ISAP6 DXHRLDLEEZ LD,

2OBDFMIE, B v a2 THEARFESE <
FIZEINTWET 7 F a7 V—RNEETREEH

D+ TH D, ABEETDOaAL FEZIT T,
F%S7. L7= ISAP 6 TiE, %o DTEHENBME AT
. 1EBIE, VAIEEIZEIT S [The strategic
objectives of the enterprisel, 2 A HILX., U
< VAV EEICRBIT D [Input regarding the

identification of risks from management, other

—{Z2oWn

knowledgeable persons within the insurer, other
subject matter experts and supervisors. |, 3
Bix, VAZFMEB LY R 752815 [The
appropriateness of the assumptions regarding
future actions taken by management and by

external parties, taking into account prior
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experiences in the industry with similar
actions], 4/ HIE, RUL U AZFHEIZHT D
[Consistency of risk assessments over time],
5 HIE, UV ARZxHEIZEIT S MHow the nature and
relative importance of risks may change over

5 MBI, MUK URIZHRISITEBT S

lContingency plans to restore the insurer’s

time |,

strength and viability in severe

adverse circumstances], 6 s B 1%, ORSA DFEED [The

financial

various accounting bases of the insurer| T
Do TOEINT, AHERERET, 77 FaT VU —
DEFT_REERO IR s, od, 2
NHOBMENTZERS, REFIE L HOTIHAR
<. AARDHHO RN EBZH £ 2 T, BET &
EINE AT REFIHTH D,
3oHDMMIFTEZ var3 [ala=r—va
ATOWT, EDOLvData=r—valrk
HRIZTRERONLE VI GRRTH D, ISAP6 DE
73y 3ITHONTL, ABHEEN GBI RMELE
LISMIHE S AL TWRNWOD T, BT & HHRI LA
BRPOEFEIN TR, —J7, ISAP6 AL L [A]
U# A 27T IGlossary of Defined Terms Used

in International Standards of Actuarial

Practice] (AT, MEE%E) bLESL, ZOHT
A a=r—va VCBET L EEPARE S
TWo, ¥9, a3la=r—a OEFIT Ty
statement (including oral statements) issued or
made by an actuary with respect to actuarial
services] & . lactuarial services] ZBH# L T
T F 2T V=TI, WhRERES (QEETOHR
SbEt) ELTWnd, 2T,

services] &1 [Services based upon actuarial

lactuarial

considerations provided to intended users that

may include the rendering of advice,
recommendations, findings, or opinions] & EFH
INB, TIFaT V=R, [RRETHFHE
(intended users) | (Zxf L CHEMET 2, 7 KA
A, S, AEBRELIERZEL»L LW
BaThdlLTnD, £, R ETHFIHA]

1% . [ Any legal or natural person (usually

including the principal) whom the actuary
intends to use the output of the actuarial
services at the time the actuary performs those
services] &, 77 FaT VTN« —ERDFER
ERAT LI EPEESND YT — B RDKIE
% (Principal) % & LTW5A, MKiEE ] 1%, BE
RT7 7 Fa7 ) —OREMELZZOHMELEERS L
Do L7ehio T, BIAIFRRESHTE S AR T 7 F
27 V= LIFHERT 7 F 27V =054, "R
DD DR 2 51T CH RSO 72 D124k
Wt BT 7 FaT TN e =R F I 2= —
vaslEEND, e, BT/ FaT YR
YYD OYE BED S O E T THR%
BEDIZDIHRMT 27 7 F 27 VT - F—ER
Fala=r—TvaiigEnsgs, 2oL IZHE
FEOUEEZT T, a2l —va VOERTIY
HlbInizb oD, KKRLLTEDLLData
=r—varEig LT ronETIERR LIS
TELT, BT Y T« R— D7k &
o TnD,

REOEHI, BAT 7 F27 V=i Lz
BRIZOWTHI L, ABREE T, VA7
BEEDBRIZ, AX v T7DAF)L (skill base) DO+
IHEEREFR L LTWER, AFAO+atEE 0o R
BUIBHR RO CTHfL L TRL W WO BR AR
HiL7e, ZhuckL, BT 7 Fa7 U —23&R5
ZfEIE L., [staff have adequate qualifications,
training and experience] & . XV EHANZAFX
NWEIKD LS ARERRBUCLEE Sz,

Tz, ABERETIE, U ATFFEOXGE, EE
TY¥RABEZ (foreseeable) ™ XTHOH LV k -
VAZBLOZ~Y—U 07 - J A7 L LT,
ICP L OEEEGVEDBLEN D AEINCT R AThE 7R
(reasonably foreseeable) &9 REA~DIEES
FEE LTz, ZOMRIZOWTE, o RBHEND
LEBEO I AL MBHSTLH T, BRT 7 F a7
U —2HER U728 Y OEENE S 17,

INPRELZE TIT R DR B R R BL O FFE L
TWiz, BlZIXY 27 FMIZI1F % [The operation

and effectiveness of the risk control and
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mitigation processes and mechanisms] %, and 73
B L OBRS L TR Y | BEROMIRBEE LGS 3L
ETHDH, ZOHEEIZOWT, BAT 7 F a7V —
SHLIEREITV, HKAEMIIZ [The operation and
effectiveness of the processes and mechanisms
used to address risk control and risk mitigation]
EHHRTWRBUMBEES NI, TR THS
N, BT 7 F a7 V=B lETY 7 F a7 ) —=
DIFFNTHERTE D EHZRAA > hO—2IT,
FRBOEORER L LT, FEMICEICECKAROT 7
F =27 V=R LI I OWT, R T
1 7 DEA THIERARE2RIUCT 2 L) mn
HHEEATVD, /U RAT 4T THDHI LR
THIERLKBERBENTHZ LT, SERREE LR
RO X, B#MIE ) R AT 4 TOEDOT 7
FaT7 V=l o> THMMLLTWRILEL 225 7]
REHERSH D, Ziux, /R AT 4 7OEDOFTIX
EWHIZNT 7 F a7 V—%FT 5 HAR, EET
7F 27 ) —2OIEMICHKTE 2 HERFA >~

FCHDHEEZXTNS,

83, ISAP6 DABIFRRICKHT D2 AART 7 F a7
U—2hbOERIE, BRI ZESOFETHEESh
Te B AY 7 — A TR EAT o7z, FRH T, Rk
(l)7 ISAP 6 DNEDOEEITET 5 E LA T #i)
HIENTERI L&, ZOEHEME Y THEALH L
EiFTu,

4 RW3LL7T= ISAP 6 D=

ISAP6 X, . A haZ o a U hbihED,
v rar 1 Rl &7 va w2 DEdidEs).,
LTk var3d [ala=r—Tar] THK
Ind,

41 FFX
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consistent) DD HMWEEHMERFTHZ LA HELEL T
W5, T, LLTFD 52O HETEREIND,

ISAP 6 Z4%4R (Adoption)
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Describing the development of ISAP6

Yosuke Fujisawa
Abstract

ISAP6 is guidance regarding enterprise risk management (ERM) programs of insurance
companies. The ERM programs are under regulations consistent with two of the Insurance Core
Principles (ICP8 and ICP6) of the International Association of Insurance Supervisors (IAIS). This
article outlines 1) story before the exposure draft of ISAP6, 2) comments to the exposure draft,
and 3) summary of ISAPG6, as well as ISAP1 and ISAP5, adopted by IAA. It concludes in
consideration of ERM practice in Japan.
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